
TEST/TOETS 6                               MEMO                                                                  GR10                                            

FORMS OF OWNERSHIP/ONDERNEMINGSVORME  

 

1.     Choose the correct answer:/Kies die korrekte antwoord: 

1.1   C √√                                                                                                   ( 2) 

  

2.     Paul decided to run his own taxi business. 

        Paul het besluit om sy eie taxi-besigheid te begin. 

2.1   What form of ownership does Paul have.                                                                  

        Watter vorm van eienaarskap het Paul.    

    

        Sole proprietor / eenmansaak√√                                                      ( 2) 

 

2.2   Describe three characteristics of Paul’s type of business.                                        

        Omskryf drie eienskappe van Paul se eienaarskap                                            ( 6) 

 

-   A sole trader is a business that is owned and managed by√ one person.√ 
- A sole trader has limited capacity for expansion√ and lacks continuity of existence. √ 
- The owner has a personal interest√ in the management and the services that is 

 rendered. √ 
- It is easy to establish√ as there are no legal formalities in forming the business. √ 
- The owner has unlimited liability√/The owner is personally liable for the debt of the 

business. √ 
- The business has no legal personality and therefore has no continuity√/ Continuity  

depends on the life and health of the owner.√ 
    (IN AFRIKAANS bl. 3 NOTAS ONDERNEMINGSVORME) 

 

2.3   List three benefits of Paul’s type of business ownership.                                          

        Noem drie voordele van Paul se eienaarskap.                                                    ( 6) 

 

- Easy to control since it is a small business. √√ 
- One owner so there is no disagreements/Owner makes all decisions. √√  
- Can make quick decisions without√ having to consult others. √√ 
- Requires little capital to start. √ 
- All profits belong to the owner. √√ 
-   There is personal encouragement and personal contact between the owner 
    and customers. √√ 
    (IN AFRIKAANS bl. 3 NOTAS ONDERNEMINGSVORME) 

 

3.    Read the following scenario and answer the questions.  Malie is currently a 

       fashion designer with a sole proprietorship. Sibusiso is a model. 

       Lees die volgende scenario en beantwoord die vrae wat volg.   

       Malie is tans ‘n modeontwerper met ‘n eenmansaak.  Sy wil ‘n vennootskap  

       met haar vriendin, Sibusiso, aangaan.  Sibusiso is ‘n model. 

 

 



3.1  Give three reasons why it might be a good idea for Malie and Sibusiso to form 

       a partnership.                                                                                                  

       Gee drie redes waarom dit dalk ‘n goeie plan is vir Malie en Sibusiso om ‘n 

       vennootskap aan te gaan.                                                                                      ( 6) 

 

     ADVANTAGES 

- Easy and inexpensive to establish/partners must draw up partnership agreement.√√ 
- The partners able to put their knowledge and skills together to collectively make the 

best decisions. √√ 
- The workload and responsibility are shared between partners. √√ 

- Partners are only required to pay tax in their personal and individual capacity. √√ 
- The partners have a personal interest in the business. √√ 
-   Attract prospective employees with the option or incentives of becoming a partner. √√ 

    (IN AFRIKAANS bl. 4 NOTAS ONDERNEMINGSVORME) 

 

3.2   Sibusiso is very keen on going into business with Malie.  Explain to them that 

       this form of business also has a number of disadvantages.  State three    

       disadvantages.                                                                                                 

       Sibusiso is baie gretig om ‘n besigheid saam met Malie te bedryf. 

       Verduidelik aan hulle dat daar ook nadele aan hierdie soort besigheid verbonde 

       is.  Noem drie nadele.       

     

- Decision making can be time consuming as all partners have to be in agreement. √√ 
- Partners may disagree on how to run the business, which may lead to tension between 

them. √√ 
- A partnership has unlimited liability. √√  
- Each business partner is legally responsible for the joint liability of the partnership. √√ 
- Loss in profits and stability of the business can occur if a partner resigns/ dies/loses 

interest in the business or is declared bankrupt. √√ 
-   There can be lack of capital and cash flow. √√                                                              ( 6) 

    (IN AFRIKAANS bl. 4 NOTAS ONDERNEMINGSVORME) 

 

3.3   Why could unlimited liability be a problem for Malie and Sibusiso’s  

       partnership.  Give a practical example to illustrate your answer. 

       Hoekom kan onbeperkte aanspreeklikheid dalk ‘n probleem wees vir hul  

       Vennootskap.  Gee ‘n praktiese voorbeeld om jou antwoord toe te lig.        

 

If Malie and Sibusiso’s partnership have unlimited lability and someone sues their 

business,√ their cars, houses and savings are at risk. √ 

Indien Malie en Sibusiso se vennootskap onbeperkte aanspreeklikheid het en 

iemand hul besigheid dagvaar, √ is hul motors, huise en spaargeld op die 

spel.√                      ( 2)                 

                    (30) 

 


